HOMESTEAD DECLARATION AND PROPERTY TAX ADJUSTMENT CLAIM FOR 2010
Homestead Declaration:  If you owned and occupied a Vermont property as your principal residence on April 1, 2010, you must complete Section A of Form HS-122.  The declaration identifies the property as your homestead to be taxed at the homestead school property tax rate.  A declaration must be filed each year, even if you are not required to file a VT income tax return or you do not participate in the property tax adjustment program.  A declaration must be filed even if it is after the deadline to receive the homestead school property tax rate.  However, a declaration filed after the deadline means your home is taxed at the higher education rate.   

Due Date:  Declarations filed by April 15, 2010 are timely.  Declarations filed between April 16 and September 1, 2010 are late but the property will be classified as a homestead and taxed at the homestead rate.  Late filing penalties apply.

Property Tax Adjustment Claim:  Only declared homesteads are eligible for the adjustment.  The adjustment is the difference between the housesite school property tax and the maximum school property tax you should pay for your income as established by the State.  The adjustment is credited to your 2010/2011 property tax bill.  You receive a bill from the town for any balance due.  Complete Section B of Form HS-122 if:  (1) you were a VT resident all of 2009 calendar year; (2) you were not claimed as a dependent in tax year 2009; (3) you owned and occupied the property as your principal residence on April 1, 2010; and (4) you declared the property as your homestead on or before September 1, 2010.  You may be eligible for a property tax adjustment even if you do not have a requirement to file a VT income tax return.  Go to our web page at  http://tax/vermont.gov or call 1‑866‑828‑2865 for recent law changes affecting the 2010 adjustment calculation. 

Due Date: Property tax adjustment claims filed by April 15, 2010 are timely.  Claims filed between April 16 and September 1, 2010 are late but eligible homeowners receive an adjustment.  A $15 late filing penalty is deducted.

ASSISTANCE & ORDERING FORMS

For assistance call 1-866-828-2865 (toll-free in VT) or 802-828-2865 (local or out-of-state).  For forms, call 866‑828‑2865 (option 2) or 802‑828‑2515 for local or out-of-state calls, or email taxforms@state.vt.us
RENTER REBATE PROGRAM


Landlord Certificate:  More than 4 residential rental units - Landlords must provide a Landlord’s Certificate, Form LC‑142, to each tenant by January 31st.  


4 or fewer total residential rental units - Landlords provide the Landlord’s Certificate upon the request of the tenant.    


Information Needed for Certificate:  Generally, landlords complete Sections A and B of Form LC-142.  If requested by the tenant, landlords must provide property taxes allocable to the rental unit which means completing Sections A, B and C. 


To Order Certificates:   E-mail request to taxforms@state.vt.us or call 802-828-2515.

RENT RESTRICTED UNITS

For property containing rent restricted units under provisions of state or federal law, contact the Vermont Housing Finance Agency at 1‑800‑339-5866 for information on eligibility for partial property tax exemption.

VERMONT USE VALUE APPRAISAL PROGRAM

Owners of agricultural or forest land may be eligible to have the land taxed at the lower use value rather than the fair market value.  At least 25 contiguous acres are required for enrollment, but there are some special eligibility criteria for smaller active agricultural parcels.  Eligible farm buildings are exempt from all property taxes.  If your enrolled property is developed, you will be assessed a Land Use Change Tax.  Applications are available at your town clerk’s office.  For program eligibility for the 2011 grand list, applications are due by September 1, 2010 and forest management plans by October 1, 2010.  For further information and applications, contact Property Valuation and Review, 133 State Street, Montpelier, VT 05633-1401, phone 802‑828‑5860, or go to the following website: www.state.vt.us/tax/pvrcurrentuse.shtml.  For forest management plan requirements, contact the County Forester at the Department of Forest, Parks & Recreation.
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IF YOU DO NOT FILE A HOMESTEAD DECLARATION BY SEPTEMBER 1, 2010, YOU WILL BE BILLED AT THE HIGHER PROPERTY TAX RATE AND YOU WILL NOT RECEIVE A PROPERTY TAX ADJUSTMENT.








