TOWN OFFICE BUILDING PROJECT


SPECIAL MEETING 


BOND VOTE


April 26, 2010               

April 27, 2010          
At long last…..Town Office Building News!  From the start of this process in 2002, right up through the November 2009 survey, the majority of Pittsfield voters have made it clear that they would like to save the old school house.  This mandate from the voters has come with more than its share of challenges, and the Select Board and the Building Committee have been working with Architect Mark McManus to meet these challenges.  Significant changes have been made to the building renovation plan since Town Meeting Day.  The most notable change is that the entire second floor will be usable and will house the library.  The entire first floor will house the Town Offices, and the entire basement area will be usable but will remain unfinished at this time.  In addition, the changes developed have been welcomed and supported by the Library Board of Trustees.  Please take the time to read through the enclosed information to become educated on the changes to the project.
The proposed changes better fit the needs of the library, increase the total square footage of usable space and still meet the main objective of the project:  to make the town office handicap accessible and provide adequate and safe vault space.  Therefore the Select Board has decided to move forward with a bond vote.  
The Town would also like to apply for Recovery Zone Economic Bonds through the Vermont Municipal Bond Bank.  This is a one time bonding opportunity and the town would like to be able to take advantage of this offer.  These special bonds being offered are between 15% and 20% cheaper than the tax-exempt municipal bonds that are normally available to municipalities.  This opportunity is only available if the town has an approved bond vote before May 1, 2010.  The town can save an estimated $66,700.00 over the 20 year term of this special bond offer.  In addition, the approved bond vote will allow the town to apply for other grants that may decrease the amount of the bond and thereby multiply the benefit to the town.
The town has approximately $175,000 in reserve funds available for this project.  This would leave a bonding amount of $670,000.  Based on estimated debt service schedules obtained from the Vermont Municipal Bond Bank, a Bond amount of $670,000 averaged out over the 20 years of payments would add approximately $.04 to the tax rate.  For a property valued at $100,000 this would be an additional $40 per year or an equivalent of $3.33 per month.   
The warning for the special meeting and vote are on the reverse side of this paper.  The special meeting is on Monday, April 26, 2010 at the Town Hall at 7 pm.  The vote by Australian ballot is on Tuesday, April 27, 2010 at the Town Hall.  The polls will be open between the hours of 10:00 am and 7:00 pm.  See you there!
Thank you for your time in reviewing this information, 

attending the meeting and 

getting out to vote.
Pittsfield Select Board

Peter Borden Jr.

Mark Begin

Jerry Drugonis
TOWN OF PITTSFIELD

WARNING

The legal voters of the Town of Pittsfield are hereby warned to meet at the Pittsfield Town Hall, on April 26, 2010 at 7 pm for a special meeting of the Town.  The polls will be open Tuesday, April 27, 2010 at the Pittsfield Town Hall between the hours of 10:00 A.M. and 7:00 P.M. for the purpose of voting by Australian ballot.  The business to be transacted will include:

ARTICLE
Shall the bonds of the Town of Pittsfield, Vermont in the amount not to exceed Six Hundred and Seventy Thousand Dollars ($670,000.00) be issued for the purpose of constructing improvements and upgrades to the Town of Pittsfield Town Office Building, all at an estimated total project cost of Six Hundred and Seventy Thousand Dollars ($670,000.00); said amount to be reduced by the amount of any grants received by the Town of Pittsfield for the Pittsfield Town Office Building Renovation Project.  (Vote by Australian ballot)

An informational meeting to discuss the proposed project will be held at the Pittsfield Town Hall on Monday, April 26, 2010 at 7 p.m.

Dated at Pittsfield, Vermont this 30th day of March, 2010.

TOWN OF PITTSFIELD

s/ Peter Borden Jr
s/ Arthur Begin

s/ Jerome Drugonis
Attest:  s/ Patricia S. Haskins, Pittsfield Town Clerk 
Any individuals needing special accommodations can contact the Town Clerk’s Office at least two weeks prior to the Special Meeting.
Notice to Voters
You can vote early at the town clerk’s office or take a ballot home to vote before the election.  Simply call the town clerk or sign a request form and the clerk will send you a ballot by mail.

If you are not already registered to vote in the town of Pittsfield, please register to vote if you are eighteen or over, are a U.S. citizen, and a resident of this town.  The deadline is 5:00 pm on Wednesday, April 21, 2010.  The Town Clerk’s Office will be open normal office hours for voter registration and also from 10:00 am to 5:00 pm on the 21st for this purpose.  

 

For more information about the Special Meeting or bond vote, contact the Town Clerk at   746-8170.  Office hours: Tuesdays 12-6, Wednesdays and Thursdays 9-3
